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EXHIBIT C

RESOLUTION OF GOYERNING BODY

A resolution approving the form of the Lease/Purchase Agreement with
Zions First National Bank, Salt Lake City, Utah and anthorizing the execution and
delivery thereof.

Whereas, The City Council (the “Governing Body™) of Santaquin City (the “Lessee”) has
determined that the leasing of the property described in the Lease/Purchase Agreement (the
“Lease/Purchase Agreement”) presented at this meeting is for a valid public purpose and is essential to
the operations of the Lessee; and

Whereas, the Governing Body has reviewed the form of the Lease/Purchase Agreement and has
found the terms and conditions thereof acceptable to the Lessee; and

Whereas, either there are no legal bidding requirements under applicable law to arrange for the
leasing of such property under the Lease/Purchase Agreement, or the Governing Body has taken the steps
necessary to comply with the same with respect to the Lease/Purchase Agreement,

Be it resolved by the Governing Body of Santaquin City as follows:

SECTION 1. The terms of said Lease/Purchase Agreement are in the best interests of the Lessee
for the leasing of the property described therein,

SECTION 2.  The appropriate officers and officials of the Lessee are hereby authorized and
directed to execute and deliver the Lease/Purchase Agreement in substantially the form presented to this
meeting and any related documents and certificates necessary to the consummation of the transactions
contemplated by the Lease/Purchase Agreement for and on behalf of the Lessee. The officers and
officials of the Lessee may make such changes to the Lease/Purchase Agreement and related documents
and certificates as such officers and officials deem necessary or desirable, such approval to be
conclusively evidenced by the execution and delivery thereof.

SECTION 3. The officers and officials of the Governing Body and the Lessee are hereby
authorized and directed to fulfill all obligations under the terms of the Lease/Purchase Agreement.
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Adopted and approved this i [ em day of  (X4nbDer 2002

Print Name E[ LaDue SCoui !

Title Mpu)\x_h('

Attest:

By

Print Name MCORPORATED

.Title Cp‘bul Qo oed AL

JANUARY 4,
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